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SECTION A - CLIENT SERVICES AGREEMENT

BRI %

In consideration of Qogir (Hong Kong) Limited (the “Broker”) of Room4510, 45/F., China Resources Building, 26 Harbour Road, Wanchai, Hong
Kong licensed with the Securities and Futures Commission in respect of carrying on the regulated activities of dealing in securities, advising on securities
and others (CE NO. BQS769) agreeing to allow the Client identified in the Client Information Statement to open one or more accounts with The Broker
and providing services to the Client in connection with securities trading with or without margin financing facilities, the Client HEREBY AGREES that all
Transactions executed by The Broker for any Account shall be subject to the Client Service Agreement (including without limitation the General Terms and
Conditions and the Additional Terms applicable to the services provided by The Broker) as amended from time to time and notified to the Client. The

Broker’s current provisions of the Client Service Agreement are hereinafter set out: S15IE(F8)BRAE M&4 .
HARE 4510 2 RES K RESHREZSEIMARIEEE ( CE 4% BQS769 ) - W ol #HEE2

SR ZRIREEEREM ) - ERECRARE

ERFENBMRLEHEIS "TEF ) NERSPEACHUL—EAXZR—ERE  TolAEFREESRXZNBB(ERERERESHERSR) -

ERRIEEE  £CnEUR BRPFMATH—UZERSAZEFPREHZ ( EAKETILBNES ) WRIR -

KRt BRERBMERZ MR - KLWRTEFRBE HEINENT

PART I -

DEFINITIONS
S — e

1.1 In this Agreement, unless the context otherwise requires, the following words and phrases shall bear the following meanings:
L1 EAGES  RXERZEESN - UTERNAZREEE NIRE

“Access Codes”
TEARH

“Account(s)”
"ERRP.

“Agreement”
N

“Authorized Person”
TEEREA

“Cash Account”
"IRERP,

“Clearing House”
T GBI

“Client”

=J=

»

“Client Information Statement
TEFENHE .

such password(s), and/or form(s) of personal identification (in numeric, alpha-numeric or other format, usually known as logir|
name) prescribed by The Broker from time to time, whether used alone or in conjunction with each other, for gaining access to the
Electronic Trading Service;

BREABEENEER / NEMEAWEASHEBRE (TURHF -
B—HER  EMBEABFRIRE ;

EXFEBRYFEGHEMEL ) FHREMEES

any Cash Account and/or Margin Account (if);
EARERP R / SREZRS (WA) ;

the written agreement between the Client and The Broker regarding the opening, maintenance and operations of the Account(s]
as amended from time to time, including but not limited to the General Terms and Conditions, the Additional Terms, the Clien|
Information Statement, Risk Disclosure Statement, Data Privacy Policy and any authority given by the Client to The Broker with
respect to the Account(s);

ML - #SREFABRFPECHEZEFPEUNEAREREABUSEL A FUENNRE - 8RERRRAEFFEHRE
E—REREMINER) ERERKRE - ARIREEN ABERREFATECHNERRPOIORE ;

the person or any of the persons designated in or pursuant to this Agreement to issue instructions in relation to an Account;

KA REAGREENEEERRA T REERNAIEPET—A ;

any cash account, as indicated as such in the Client Information Statement, opened by the Client with The Broker for trading of
securities without Margin Facility granted by The Broker; ® BB - HARBEFERBERPRRRIRSELUITEER
FHERP - RULRCASRHERNE ;

in relation to SEHK, HKSCC or other body appointed by or established and operated by SEHK to provide clearing services tg
exchange participants of SEHK and, in relation to any other Exchange, any clearing house providing similar services for such
Exchange;

PBMRAMS  FPREE  UBXMEENBUAEFURREERE THIMSEENHEMEE MRTTECERRS
FRMES - ERZRSARGEURBHEIEERN ;

the person(s) with whom The Broker has entered into this Agreement and such person’s successors in title and (if appropriate]
personal representatives whose name(s) and other identity details set out in the Client Information Statement and shall include
each Authorized Person;

BREBHEABENALURZBALNMBEZRAR (NEBR) BEEAR  TRESESZEREAN  AIEA LB REM
SNHBIREFPENRE

Client information statement prescribed by The Broker to be provided by or on behalf of the Client;
R GCARIEERBEERE PR EAROLCMERMEZE FRFEMIIIRFBEENE FENMERFIEM (R mE R NaEE) ;
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“Code of Conduct”
TERSPER

“Data Privacy Policy”
TALBREER L

“Electronic Media”
TEFEN,

“Electronic Trading Service”
TEBFRIRE

“Event(s) of Default”
TREEMH,

“Exchange”

" RZF

“Financial Product”

M &R

“Hong Kong”
TEE,

“HKSCC”
ThREEE

“Investor Compensation Fund”
"TKREEREES,

“Margin”
TREER

“Margin Account”
TRBEERF .

“Margin Facility’
TRETHE

Code of Conduct for Persons with the Securities and Futures Commission issued by the SFC and as amended from time to time;
FEFRLHN (FFRPESHERZEGHMARTER) - RECRBIINRE ;

The Broker’s general policy in relation to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong]
and any subsidiary legislation made thereunder as amended, consolidated or substituted from time to time and the policy is se|
outin Part V;

REER (BAER  (FLBB) F6)) (FBAEMIE 486 B)RREBZIGAIFZINETHBES (LMIRAIRMEES T AREER]
a

HEE) TR —AREER - MARBERIR KB EZFEREMD |

any electronic or telecommunications media, including but not limited to the internet, interactive television systems, telephone

wireless application protocol or any other electronic or telecommunications devices or systems as The Broker may from time tc
time determine and prescribe;

FAEFHEREN  SEEARRERE DHERL4 BF  BERERAZARY  ILLCIRBRENEENEUEME T
FENREIRS ;

any facility and service (including without limitation those relating to dealing services, information services, e-mail and the softwarg
comprised in any of the foregoing) provided or to be provided by The Broker or The Broker contractor or agent or service providel
from time to time under this Agreement which enables the Client to give instructions relating to any Transaction in the Account(s]
or to obtain quotation on prices of securities or other information through any Electronic Media;

REAFEELC  HEANBAEABAABCRAABRERNEOTRERRE (BFEEARRRZRHE - BARE - EFHBHR
B URBZERNEGN) REFUEBEOEFENMBRRPNETERRZBLERAENE SN REXEMER ;

any of the events of default as specified in Clause 6 of the General Terms and Conditions;
IR —MRIFRZE 6 BPNETRESH ;

SEHK and any other exchange, market or association of dealers in any part of the world on which securities are bought
and sold;

BRPTRREFREM S ETEERSNHARMRZMH - HEARSEBHEE ;

Any securities, futures contracts or leveraged foreign exchange contracts as defined under the Securities and Futures
Ordinance (SFO). Regarding ‘leveraged foreign exchange contracts’, it is only applicable to those traded by persons
licensed for Type 3 regulated activity ;

(BExRHRRA) MARENETR S - 4“’“@"5215’#‘W%[ BR - BCERASERSER - HRBRARBE
BRBEEE3 *Eyjﬁ”é/ééhE’JAﬁﬁEEE’JEZ%*‘&W%E a4 ;

The Hong Kong Special Administrative Region of The People’s Republic of China;
fEARANBEEESFRITHE ;

Hong Kong Securities Clearing Company Limited;

BEPREEARAT

the Investor Compensation Fund established pursuant to the SFO;
RIEZE S KRR RARINREEREES ;

the amount, whether cash or non-cash collateral as may from time to time be demanded by The Broker from the Client by way
of margin, variation adjustments or cash adjustments or otherwise in relation to the amount drawn under Margin Facility for the
purpose of protecting The Broker against any loss or risk of loss on present, future or contemplated obligations arising from Margir|
Facility including and not being less than amount of margin required by the relevant Clearing House (if applicable), and “margin
requirements” means the requirements set by The Broker in respect of the collection and specifications of the Margin;

RCHBRESHNEZERABURES - EERBEIEBAAOELERNRIB(AREREWFREER M) - BUREELCER
RREEMETRE - BRAFHRMS RZ2EETMSIBEMERTBIERR  SFEEFAORABNEEFRRES(NER) - M RE
EHRE 1 AIFRACTEE MR RE SR WAL BRARE;

any margin account, as indicated as such in the Client Information Statement, opened by the Client with The Broker for trading of
securities with Margin Facility granted by The Broker; & FE&LHI - T ARBEEEFENBRTIERARESRPUIEERES
HREZRF  TEECERHERESHE ;

the credit facility provided by The Broker to the Client to facilitate the acquisition of securities and the continued holding of those
securities under the Margin Account and for other related purposes; &4 A= FRH - BIERNRESRETREERSREERS
B5 (FAEERGMEE IR ) IEMARNEERH;



»

“Risk Disclosure Statement
" [ Ber i R ER AR

“Secured Obligations”

THEIERERE,

“securities”
T®%5 .

“SEHK”
T BERFR o

“SFC”

L2974
BEE

“SFO”
B RBERG L

-

“Transaction”
TERRS

the risk disclosure statement provided by The Broker to the Client before the opening of the Account and/or from time to time in
form prescribed by the SFC from time to time with the current version set out in Part 1V; EEERELHERIR / S ARBELLHE

ERRHNERIKERR  ARXHBESARIR - R RAEHIRAHES Y

all money, obligations or liabilities in any currency (together with any accrued interest) falling due, owing or incurred by the Clieni
to The Broker under the Account, or to Qogir (Hong Kong) Limited under any other accounts now and in the future, whether actually
or contingently, whether solely or jointly with others;

EREMARN RTABBRELCABHRE(EE)ERAIDZRFAEMKFERNTUEBHEN—IMRIE - BE
MEER (ZREARENAR)  FRERFABRY BERATEN T AHRIEFECHBAEMAHBRTY ;

includes (a) items under the definition of securities in Schedule 1 to the SFO; (b) all investment products listed or traded on
Exchanges; and (c) any investment products prescribed by The Broker as such;
B (a) RIBE S RAEECINNR IR THEE ; (b) IERRSMLTHNREER ;| UR()BLEEZREEM ;

The Stock Exchange of Hong Kong Limited;
BEBMERIMARAT ;

in relation to Hong Kong, The Securities and Futures Commission constituted under the SFO, in relation to any other regions|
other statutory bodies performing similar functions as The Securities and Futures Commission and have jurisdiction over the
relevant Exchanges;

MEBMS - FEFAMERAIZTHRENES MBESHERZEE  MREMHENS  SRENEEAETEIZSRMES
BESRZETHRMBENEIERE ITHZHENERXSMERERE

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any subsidiary legislation made thereunder
amended, consolidated or substituted from time to time; and

(BEHRBEEG) (EBEASE 571 F) DURRE EHRISEIHRENEQTHBAGAREAREER - GHIMECHNEEX ;| &

the purchase, sale, exchange, disposal of and general dealing (including but not limited to deposit and withdrawal and exercise
of call and put options) in securities, the disposition of funds and the drawing and repayment under the Accounts on behalf of the
Client in connection with this Agreement.

REFETEXGZEARNRS BFHNEE  HE X EER—REE (BREERRREARBRURTERGHERR
B )  BEINEERRBAMKRFPIFLENERRER -

1.2 In this Agreement, words importing the singular shall, where the context permits, include the plural and vice versa and words importing gender
or neuter include both gender and neuter. The expression “person” shall include any firm, partnership, association of persons and body corporate
and any such persons acting jointly and the personal representatives or successors in title of any such person. References to “writing” shall include
telex, cable and facsimile transmission and texts transmitted through Electronic Media. Headings are for convenience only. Any reference to
Clauses or Schedules in the General Terms and Conditions or in the Additional Terms is a reference to the clauses of or the schedules to the
General Terms and Conditions or the Additional Terms respectively, unless otherwise stated.

12 NABEPXERFZE - HEENFEEEE - RZTR - BEEEED - BIEE - k2% - "TA, —ZREETUER  s¥tx %
R—ANABREANERBRAEBTENEMELEA  UREITELEANEENBEASPIA#ERA - NER T80, BREEEE ERREER
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PART Il - GENERAL TERMS AND CONDITIONS

/—‘/—‘ —_

Bty — — %K

1. COMPLIANCE WITH LAWS AND REGULATIONS

1.1 All Transactions shall be subject to this Agreement and, in respect of
those Exchanges and/or Clearing Houses where the Transactions are
processed, the constitution, rules, regulations, practices, procedures
and administrative requirements, as amended from time to time of
the relevant Exchange and/or Clearing House (and in particular as
regarding Transactions effected on SEHK the rules, regulations,
practices, procedures and administrative requirements of SEHK and
HKSCC) and to all applicable laws whether imposed on the Client or
The Broker, as amended from time to time. All Transactions shall also
be subject to the terms of business of dealer or other persons who have
been involved in the processing of the Transactions where The Broker
deems fit.

1.2 Client whose Transactions are executed in markets other than
those organized by SEHK may have a markedly different level and type
of protection in relation to those Transactions as compared to the
level and type of protection afforded by the rules, regulations, practices,
procedures and administrative requirements of SEHK and HKSCC.

1.3 The Client confirms that:

(a) in the event of any conflict between (i) this Agreement and (ii)
any constitution, rules, regulations, practices, procedures,
administrative requirements of the relevant Exchange and/or
Clearing House and laws (collectively the “Regulations”), the
latter shall prevail;

(b) The Broker may take or omit to take any action it considers fit in
order to ensure compliance with the Regulations including without
limitation, adjusting any Account, disregarding any unexecuted
orders or rescinding any executed Transactions;

(c) the Regulations as are so applicable and all such actions so taken
shall be binding upon the Client; and

(d) the Client shall be responsible for obtaining in advance and
maintaining any governmental or other consents required in
connection with the Client's entering into of this Agreement or
The Broker effecting any Transaction in connection with this
Agreement.

1.4 This Agreement shall not operate insofar as it removes, excludes
or restricts any rights of the Client or obligations of The Broker under
the laws of Hong Kong or any other relevant law. If any provisions
hereof are or should become inconsistent with any present or future
law, rule or regulation of SEHK, HKSCC and/or any Exchange and/
or any Clearing House or any other relevant authority or body having
jurisdiction over the subject matter of this Agreement, such provision
shall be deemed to be rescinded or modified in accordance with any
such law, rule or regulation. In all other respects this Agreement shall
continue and remain in full force and effect.

2. DEALING

2.1 The Broker shall be authorized but not bound to act on an
instruction given by the Client or the Authorized Person (if any) to
carry out a Transaction (whether directly or through other dealer or
otherwise). The Broker may at any time and from time to time impose
any limits including position limits on any Account and the Client
agrees not to exceed such limits. If any of the said limits are or to
be exceeded, The Broker may decline such an instruction and/or is
entitled to close the open position of the Transactions concerned.

1. BFERRIRA

LIFEARRS  BREABHEMUL (METARRKSNZERZMAMN
/REBFMES ) HENEBRRSHAN/ G ERNARER =
2 BRI RA B BRERTHEXRNRR (LHEMEBR ﬁﬁ
ETNBRARSME - BRMXARPREBHORA - [ - B -
FRITHEXRNRR ) URZ A HEHE P& CERN— t}PFH—M
BRZENFR - EXCRPDEBER - MABRARSTERI IR
EEBRRZNECHEMA LB HEIRRFARR -

1.2 BERARPRESRIFR - R/ - B - BFERITHEXRPRH
RREK T REEALL - MEFPHNBEBERSEMRAMLUINITBEN
s - AIRFUERZSERRSZARBEARREZE REFNRE -

1.3 BEFHER :

(@) MR (i) XBHHEA (i) TUERRSME / REEMPNER - R
A~ 260 - BA - BFERTHERFEAE (B "ZSHA, )
ZEBRERUER  AUBRERE;

(b) R TRNERASENE AT RERRGEE AFRIETT
B DERETZERA - @FEARRBERETATBREES - A
BEEURRPTHEERTHAETUSHTNERRS ;

(c) ZILBANZSRAARZIRRN —ZETHREEFERYN
RN R

(d) EFRERESELINBILARRE RN G RN EMAR TG
ARNEUERRXZMBENTARFREREMER -

14 AR ERBGRRR - RIRNIRGIEFEEELENTOTEMBR
FERTMEORANSSLCE LR T EAEBNEREANLENA - W
REBZNWETRXEABR - PRET - BMXPEGERM /
FEUERRSZAMN / NEAEERAB A BRNERERTEE
BENTOENBEIEERNERNERTUAEREE - KA
FRMOAA—BHRAAL—H - AIZERIERRR ERREQ LA
2~ RARE T UMBRRIE T - KpEBE—Eth S E AL
REBTERIRER -

2. X5

1 BLEREERSIBR/ELFEREA (UE ) WIERETERR
%(Kﬁﬁ%ﬁ&‘imL BEMRXZEHREMALET) - KL YRBREA
R (U AR IR B HE NN AT PR - @%%?EE?E - MERREAEE
ZIRE - MEIZEFRESERFERE - KLoEBERET - K
/AR BRRTHUNERRZETTE RCUTEREBHBIGE
BERATEFNEEETR  THARBREARE  LHEAHERR
ﬁ?i%ﬁf‘t%’] SRR NEREFR RZFEEHBEENEBEN
REBTRESHEEBRRFREESRP) - BR0O  SCBEAME
g,



The Broker may in its absolute discretion refuse to act on any of
the instructions received from the Client without giving any reason,
in particular for sell order without evidence of sufficient securities, or
buy order without evidence of sufficient funds or compliance with the
margin requirements (applicable to Margin Account). The Broker is
not in any circumstances liable in any way for any loss of profit or gain,
damage, liability or cost or expense suffered or incurred by the Client
arising from or in connection with The Broker’s refusal to act on such
instruction or omitting to notify the Client of such refusal.

2.2 The Broker shall act as an agent of the Client and not as a principal
in relation to any Transactions undertaken by The Broker under this
Agreement except where The Broker gives notice (in the contract
note for the relevant Transaction or otherwise) to the Client to the
contrary.

2.3 The Client shall inform The Broker when a sell order in respect
of securities which the Client does not own (that is, a short sale)
and, where required, shall provide The Broker with the assurance in
accordance with the SFO.

2.4 Because of physical restraints on any Exchange or the very rapid
changes in the prices of securities that frequently take place, there may,
on occasions, be a delay in making prices or in dealing. The Broker
may not always be able to trade at the prices or rates quoted at any
specific time or “at best” or “at market”. The Broker shall not be liable
for any loss howsoever arising by reason of its failing, or being unable,
to comply with the terms of any limit order undertaken on behalf of the
Client or under the circumstances contemplated in this Clause. Where
The Broker is for any reason whatsoever unable to perform the Client’s
order in full, it may in its discretion effect partial performance only. The
Client shall in any event accept and be bound by the outcome when
any request to execute orders is made.

2.5 The Client acknowledges that it may not be possible to cancel
or amend its instructions once given. The Client agrees to exercise
caution before giving any instruction and accept full responsibility for
the Transactions partially or fully executed prior to the processing of
the Client’s cancellation or amendment.

2.6 The Client hereby acknowledges that The Broker and Qogir (Hong
Kong) Limited and their directors, employees and/or their associates
may from time to time trade on their own accounts. Furthermore, the
Client acknowledges the existence of The Broker’s interest,
relationship or arrangement that is material in relation to any
instruction received or Transaction effected for the Client. In
particular, The Broker may, without informing the Client:

(a) effect Transactions through the Qogir (Hong Kong) Limited
International
Securities Limited,;

(b) (subject to Clause 2.2) effect Transactions with the Client as
principal for account of The Broker and its related parties including
but not limited to Qogir (Hong Kong) Limited or its employees, or
directors;

(c) take position opposite to the order of the Client either for its own
account or others;

(d) match the Client’s orders with those of other clients of The Broker;
and/or

(e) combine the Client’s order with orders of The Broker or of Qogir
(Hong Kong) Limited or other clients of The Broker for execution;

and neither The Broker nor its related parties shall be obliged to
account to the Client or any third party for any profits or benefits
received in connection therewith. In event of insufficient securities
to satisfy orders so combined as mentioned in the above paragraph
(e), The Broker may in its absolute discretion allocate the transactions
between clients, The Broker and Qogir (Hong Kong) Limited, having
due regard to market practice and fairness to the concerned clients.

BECEBATZEERAAOZFELEREN - M3IENFRZ
AEEKR - HBEBEFEE - EEEXE - MAREITEE -

22 BRBABBRETHNERARS - KECBUEFPHNAEBASNHTS -
MEEFASN  BECOEFREHERNBANURAR(EEER L
SIRREE B 75 UERIR)BRIb -

2IYEER TN ERESLFEFES (AEE ) ERABNK
i WEARE ZRANKCRMES RIERGIRENRE -

24 AREAEMR SN EERGINAREEXEFETRENRS
BRELC ERELBERTREMERNETEERUETHRER - £
COUEAERBEERNEORESBRENERABER R "THEE
i THEL ETRS - KEBARELBENREETENREF X
ENEURERTNIERNERNERFRRRENER M5 ENED
BRABEIEET  NRECEATUREREZMETEFNEER
™ HORBERERBITHAERME - EFEFFHRTERETRHN
2R HEAUBER THEREZLCHTEERTHNERLZZER
AR -

25 EFRABEERER KR Z BB P RUEEIUE R EXGLIET » tUb
ERERLETRE  BEETSE  UREAEMEEHIUNSENETR
K DREOHZENTZAERSA5IBNREETE -

2.6 EFRFIAEG - KEREES - BEIEMBREA T AL th
AENEPETRSRMNBRL) UBRIEEEBERATNERSET
R5 - WH - BEFFGHRWEEERERRCEFETHNRS - LLT8E
BHEEANE « BEHNEZH - LHELCYERENEERPNBERT

() BBBHRE(EB)BRATREFETERRS ;

(b) (FHIRE 2.2 EWRE)UEBABHBELAEMEBEAL (BFE
AERREASEEB(EB)ARLAE HEENES ) BRFETAE
BR5 ;

(c) RASLNEMARIRS - ETEEFPNEEBEARNRS ;

(d) BEFNEERAKCHEMERNETRIETRY ;| &/

(e) BEFPHEKLLARS - BRE(EFB)ERLAIALLCHEMEFNE
B - a8 DUERT;

MR ECHERAA T AT MAE LM EIRAERSNE O ERA
HOFPHFE=BFLERN - HLifi(e)irP - ERRZNEF AR
BNFERKESHNEER KLEBEMERHSEAREFHNAT
% ARENBEEEERER  KhkBREFE)BRATZED
SRS -



The Client acknowledges and accepts that such combination and/or
allocation may on some occasions operate to the Client's advantages
and on other occasions to the Client’s disadvantages.

2.7 All orders shall be made by the Client orally either in person or
by telephone, or in writing, delivered by post, by hand or transmitted
by facsimile or through Electronic Media (applicable to Account with
Electronic Trading Service) at the Client’s risk. The Broker may act on
such instructions which The Broker believes to come from the Client
without any duty to verify the capacity of the person giving the instruction.
The Broker shall not be responsible for the non-performance of its
obligations hereunder by reason of any cause beyond The Broker’s
control, including, without limitation, transmission or computer delays,
errors or omissions, strikes and similar industrial action or the failure
of any dealer, Exchange or Clearing House to perform its obligations.
The Client hereby confirms and agrees that the Client shall be
responsible to The Broker for all engagements, indebtedness and any
other obligations made or entered into in the Client's name whether
in writing or orally and howsoever communicated and purporting to
be given as aforesaid. In addition, in the event of receipt of conflicting
instructions, The Broker may refuse to act on any of such instructions
until The Broker receives unequivocal instruction(s).

2.8 The Client understands and confirms its agreement that The
Broker may record conversations with the Client whether conducted
on the telephone or through any other media or otherwise by tape or
electronic means for security, control or record purposes.

2.9 All instructions relating to purchase or sale of securities or
otherwise given hereunder which may be executed on more than one
Exchange may be executed on any Exchange The Broker selects.
The Broker may also in its discretion direct the instructions of the
Client to other dealers for execution without giving any notification to
the Client.

2.10 All the trading orders placed by the Client are good for the day
and will be automatically cancelled at the close of business of the
relevant Exchange to the extent not yet executed unless the Client has
indicated to The Broker to the contrary.

2.11 Following execution of the orders of the Client, The Broker will
send trade confirmations of the Transactions effected and relevant
statements summarizing Transactions and securities and cash
positions in the Account subject to Clause 2.7 of Additional Terms for
Electronic Trading Services. Such trade confirmations and statements
shall be conclusive and binding on the Client if not objected to in writing
sent by registered mail to The Broker’s office within three business
days after transmission of the information contained in such
confirmations and statements to the Client. The Broker may not
provide the Client with monthly statements in relation to the Account
in case during the relevant period there is no transaction or revenue
or expense item and no outstanding balance or holding securities
position in the Account.

2.12 Subject to the applicable laws and regulations, The Broker may
in its absolute discretion determine the priority in the executions of the
orders received from its clients, having due regard to the sequence
in which such orders were received and the Client shall not have any
claim of priority to another client in relation to the execution of any
orders received by The Broker.

2.13 If the services provided by The Broker to the Client in relation to
derivative products, including options, The Broker shall provide to the
Client upon request product specifications and copies of prospectus
and any other offering document relating to such products.

2.14 The Client shall make the Client's own independent judgment
and decision with respect to each instruction given to The Broker. The
Broker is under no liability whatsoever in respect of any information
or suggestion given by The Broker or any of its directors, officers,
employees or agents irrespective of whether or not such information
or suggestion is given at the Client’s request

ERERNRE LG HR/EIIEEEETIERN T HEFUEEES
M B MERMIBER N HE P IREEEANIBR -

27 —YEEEAAREFEANEFNE  IVUBEAEF - B/F
BEXABBEEAEFREN(ERARMBEEF RS KRBNBREIRS)R
BEMELERN - HERBEHEFEE KLARRBEAEHBER
HEFHNERTSE  IHRATESRLEBETHALINS D - HREL
AEAEZFINEORE (BFEARRREZXHEN) TR - $ERNE
- BLIREUNIXTHNEORSE REMNEEFRBET
HEH  MREBRTEELRGR THEE KB AEE  THAER
FBIERTES  EEMUEFRRFLIET LN -0 - GH K
EOHEHtEFOECEE  FRaSnd  BERETEMEFZMU
EEFABEFABZEMUTELSAEEREFE SR LIEEREDL - i
ERCWEEREBNERR  SCUESBATEYLSER BEE
ERRREANERRL -

2.8 EFFALER - ERSELCIUMURKLRE P ZBRRGE ( FNRiZ
KB BEREIUEMEMENIUETE - EFHENEMS)
ETERE  SRCEAREEENTHARTUSENER -

29 ERCWEIIE—EM ENRSANTH—IEERT - KLE#
EEETARSANT - KLU BAESEPNERZREMZSEH
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3. SETTLEMENT

3.1 Unless otherwise agreed or The Broker is already holding sufficient
cash or securities on the Client's behalf to settle the Transaction, in
respect of each Transaction, the Client shall

(a) pay The Broker cleared funds or deliver to The Broker securities
in deliverable form; or

(b) otherwise ensure that The Broker has received such funds or
securities,

by such time as The Broker has notified (whether verbally or in writing)
the Client in relation to the relevant Transaction.

3.2 Unless otherwise agreed, the Client agrees that if the Client fails
to make such payment or delivery of securities by the due time as
mentioned in Clause 3.1, The Broker is hereby authorized to:

(a) in the case of a purchase transaction, sell the purchased securities;
and

(b) in the case of a sale transaction, borrow and/or purchase such
securities in order to settle the Transaction.

3.3 The Client hereby acknowledges that the Client shall be responsible
to The Broker for any loss, costs, fees and expenses incurred by The
Broker in connection with the Client's failure to meet the Client's
obligations by the due time as set out in Clause 3.1.

4. MONEY IN THE ACCOUNT(S)

4.1 The money of the Client in the Account, after discharging all the
indebtedness of the Client owing to The Broker, shall be treated and
dealt with in compliance with the provisions of the SFO. The money
of Client, after discharging all the indebtedness of the Client owing to
The Broker (including without limitation for settlement of Transactions),
which is received and held by The Broker on behalf of the Client in
Hong Kong shall be deposited with a segregated account which is
designated as a trust account or client account and maintained by The
Broker in Hong Kong with an authorized financial institution or any
other person approved by the SFC for such purpose. The Broker may
pay the money of the Client out of the segregated account in
accordance with a standing authority pursuant to the SFO.

4.2 For so long as there exists any indebtedness to The Broker on
the part of the Client, The Broker may refuse any withdrawal of money
in the Account and the Client shall not without consent of The Broker
withdraw any such money.

4.3 The Broker may but is not obliged to pay to the Client interest
accrued on any money of the Client in the Account at a rate as may be
determined by The Broker from time to time at its absolute discretion
taking account of prevailing market rates.

4.4 Without prejudice to any other rights and remedies available to
The Broker, The Broker is authorized to dispose of any of the securities
or securities collateral (and The Broker shall have the absolute
discretion to determine which securities and securities collateral and
such quantities are to be disposed of) from time to time received from
or held on behalf of the Client in settlement of any liability owed by or
on behalf of the Client to The Broker or a third person.

4.5 Without prejudice to the right of The Broker under Clause
7, in respect of any amount in an Account receivable from the
Client (including such amount arising from purchase of
securities by the Client) and any amount in an Account
payable to the Client (including such amount arising from sale of
securities by the Client), the Client hereby authorizes The Broker
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to set-off the aforesaid amounts in the Account against each other.
As such, The Broker is entitled to record the amounts of
Transactions in an Account on a rolling balance basis.

5. CHARGES, COSTS AND EXPENSES

5.1 The Client agrees to pay to The Broker all commissions, brokerage
or other remuneration payable on all Transactions (including those
pursuant to Clause 6) at the rates established from time to time by The
Broker. The Client also agrees to reimburse The Broker on a full
indemnity basis for all applicable levies (including but not limited to
levies imposed by the Exchanges, Clearing Houses and the SFC), fees,
stamp duties, expenses and other charges in respect of or connection
with the Transactions. Commissions and brokerage are subject to
change from time to time and can be ascertained by contacting The
Broker. The Broker may impose additional charges for special services
furnished at the request of the Client.

5.2 In addition to the charges payable under Clause 5.1, the Client
agrees to pay The Broker the following:

(a) all subscription, service and usage fees are payable in advance
in the manner as prescribed by The Broker and such fees are
non-refundable;

(b) any feel/levies charges by Exchanges or other authorities;

(c) any other reasonable fees and charges imposed by The Broker
from time to time for services and facilities rendered to the Client;
and

(d) interest on all outstanding sums at such rate and at such mode as
The Broker shall determine,

and The Broker may at its discretion vary the rate of such fees and
subscription at any time and from time to time without notice. The
Broker is authorized at any time without prior notice to debit the Client
any fees and expenses to any of the Accounts.

5.3 The Client acknowledges:

(a) that every purchase or sale recorded on the stock market operated
by SEHK or notified to the SEHK is subject to the charge of an
Investor Compensation Fund levy and a levy pursuant to the SFO
and the cost of each such charge and levy attributable to the Client
shall be borne by the Client; and

(b) that in the case of a default committed by The Broker or its
associated persons in connection with securities listed or traded on
a recognized stock market (including SEHK) as defined under SFO
and the Client having suffered pecuniary loss thereby, the liability
of the Investor Compensation Fund will be restricted to valid claims
as provided for in the SFO and will be subject to the monetary limits
specified in the Securities and Futures (Investor Compensation —
Compensation Limits) Rules and accordingly that there can be
no assurance that any pecuniary loss sustained by reason of such
a default will necessarily be recouped from the Investor
Compensation Fund in full, in part, or at all. For Transactions
which are effected in an exchange other than a recognized stock
market (as defined under the SFO), the Client hereby
acknowledges and accepts that the valid claims in event of any
default on the part of The Broker or its associated person will be
subject to the rules in the relevant market.

5.4 The Client hereby agrees to the imposition upon its Account
or Accounts from time to time as The Broker may determine, of a
minimum charge in respect of Accounts that maintain only average
credit balances of less than such minimum amount as The Broker may
from time to time determine.

5.5 The Client agrees that The Broker is entitled to solicit, accept and
retain for The Broker’s own benefitany rebate, brokerage, commission,
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fee benefit, discount and/or other advantage from any Transaction
effected by The Broker. The Broker may also offer at its absolute
discretion any benefit or advantage to any person in connection with
such Transaction.

6. DEFAULT

6.1 The following shall constitute events of default (the “Events of
Default”) :

(a) the Client’s failure to provide sufficient cash or securities under
Clause 3.1 to fulfil settlement obligations of any Transaction;

(b) the Client’s failure to provide sufficient Collateral within the time limit
upon call from The Broker (applicable to Margin Account),
deposits, purchase consideration or any other sums payable to
The Broker, to submit documents or to deliver securities to The
Broker hereunder when called upon to do so or on due date;

(c) (for Client being an individual) the death of the Client or the Client
becoming incapacitated from due performance of the terms and
conditions of the Agreement;

(d) the filing of a petition in bankruptcy or, as the case may be, winding
up or the commencement of other analogous proceedings, or the
appointment of a receiver, in respect of the Client;

(e) the levying of an attachment against any Account;

(f) default by the Client in the due performance or observance of any
of the terms and conditions of this Agreement;

(g) any representation or warranty made in or in pursuance of this
Agreement or in any certificate, statement or other document
delivered to The Broker being or becoming incorrect in any material
respect;

(h

=

any of the consents, authorizations, approvals, licenses, or board
resolutions required by the Client to enter into this Agreement
being modified in a manner unacceptable to The Broker or being
wholly or partly revoked, withdrawn, suspended or terminated or
expiring and not being renewed or otherwise failing to remain in
full force and effect;

(i) the continued performance of this Agreement becomes illegal or
claims by any government authority to be illegal;

() the Client being in breach, voluntary or otherwise, of any of the
conditions contained herein or of the constitutions, rules and
regulations of any Exchange or Clearing House;

(k

<

material adverse change in the financial position of the Client;
and

() the occurrence of any event which, in The Broker’s sole discretion,
The Broker feels shall or might put in jeopardy The Broker’s rights
conferred under this Agreement.

6.2 Without prejudice to any other right or remedy which The Broker
may have, if any one or more Events of Default occur, The Broker shall
be authorized, in its absolute discretion, to take one or more of the
following actions no matter separately, successively or concurrently
(but shall not be bound to take any such action):

(a) cover any short position in the Account through purchase of
securities on the relevant Exchange and subject to Clauses 3.1
and 3.2 and/or liquidate any or all of the Collateral;

(b) cancel any or all outstanding orders or contracts or any other
commitments made on behalf of the Client and/or decline to take
any orders from the Client;
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(c) call upon any security including but not limited to any guarantees
and letters of credit which may have been issued to or in favour of
The Broker as security for the Account(s);

(d) set-off, combine, consolidate, realise and/or sell all or any of the
accounts maintained by the Client with The Broker and Qogir (Hong
Kong) Limited (including any money or client securities or Collateral
or other properties under such accounts);

(e) close out without recourse any or all open positions under the
Account,

(f) borrow or buy in any property whatsoever found necessary by The
Broker or required to make delivery against any sale (including a
short sale) effected for the Client;

(g) exercise any of its rights under this Agreement; and/or
(h) terminate this Agreement forthwith,

PROVIDED ALWAYS THAT a prior tender, demand for any Collateral
or deposit or call of any kind from The Broker, or prior or outstanding
demand or call from The Broker, or notice of the time and place of
a sale or purchase shall not be considered a waiver of any of The
Broker’s rights granted by this Agreement.

6.3 In the event of sale of any client securities or the Collateral or
liquidation of the Accounts in Clauses 6 or 7 or Clause 2 of the
Additional Terms for Margin Account, The Broker shall not be
responsible for any loss occasioned thereby howsoever arising
if The Broker has already used reasonable endeavors to sell or
dispose of any of client securities and the Collateral and/or close
out or liquidate any outstanding position in the Account under the
prevailing market conditions. The Broker is also entitled to exercise
its absolute discretion in determining the time of the aforesaid sale or
disposal or liquidation and to sell or dispose of any of such properties
at current market price to Qogir (Hong Kong) Limited (including The
Broker) without any responsibility for any loss occasioned or being
accountable for any profit made by Qogir (Hong Kong) Limited.

6.4 After deducting all costs and expenses incurred in connection with
taking any action referred to in Clause 6.2, The Broker may apply any
remaining proceeds to the payment of any liabilities the Client may
have to The Broker; and in the event such proceeds are insufficient
for the payment of liabilities the Client shall promptly upon demand and
notwithstanding that the time originally stipulated for settlement may
not then have arrived pay to The Broker and indemnify and hold The
Broker harmless against any differences or deficiencies arising
therefrom or in any Account, together with interest thereon and all
professional costs (including solicitor’'s and counsel’s fees on a full
indemnity basis should The Broker in its absolute discretion refer the
matter to legal advisers) and/or expenses incurred by The Broker
in connection with the enforcement of any outstanding position
in the Account which shall be for the account of the Client and
properly deductible by The Broker from any funds of the Client in its
possession.

6.5 Without prejudice to Clause 6.4, The Broker may place any of
the proceeds obtained from performing any actions in Clause 6.2 to the
credit of a suspense account with a view to preserve the rights of The
Broker to prove for the whole of The Broker’s claim against the Client
in the event of any proceedings in or analogous to bankruptcy,
liquidation or arrangement for so long as The Broker in its absolute
discretion determines without any obligation to apply the same or any
part thereof in or towards discharge of any debts or liabilities due to
or incurred by the Client to The Broker.

6.6 The Client acknowledges that the rights The Broker is entitled to
exercise under this Clause 6 are reasonable and necessary for its
protection having regard to the nature of the securities and margin
trading, in particular the volatility in the prices of securities.
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7. LIEN AND SET OFF

7.1 In addition to and without prejudice to any general liens, right of set-
off or other similar rights to which The Broker is entitled under law or
this Agreement, all securities, receivables, money (in any currency) and
other property of the Client (held by the Client individually or jointly with
others) held by or in possession of The Broker at any time shall be
subject to a general lien in favour of The Broker as continuing security
to offset and discharge all of the Client’s obligations, arising from the
Transactions or otherwise, to The Broker and Qogir (Hong Kong)
Limited.

7.2 In the event that the Client has more than one accounts (of any
nature whatsoever including accounts of other clients guaranteed
by the Client and whether in single or joint names) maintained with The
Broker or Qogir (Hong Kong) Limited, in addition to and without
prejudice to any general liens or similar rights, The Broker may by itself
or as agent of Qogir (Hong Kong) Limited at any time, and without notice to
the Client, combine or consolidate all or any of them and set-off or
transfer any monies or any other properties standing to the credit of
any one or more of them in or towards satisfaction of any of the
liabilities to The Broker or the Qogir (Hong Kong) Limited of the Client
on any such accounts or in any other respect, including liabilities under
facilities or accommodation for any unexpired fixed term or in respect
of dealings in securities (including Exchange Traded Options) or under
guarantees or indemnities or any other instruments whatsoever given
or assumed by The Broker at the Client's request, whether such
liabilities are present or future, actual or contingent, primary or
collateral and joint or several.

7.3 Where any such set-off or combination requires the conversion
of one currency into another, such conversion shall be calculated at
the rate of exchange (as determined by The Broker and binding in
all respects upon the Client) utilized by The Broker in The Broker’s
normal course of business for such currencies at the time of the
combination or set-off.

7.4 The right of set off in this Clause 7 is a continuing security and is
in addition and without prejudice to any security interest The Broker
may now or hereafter hold. In respect of any payments to set off
any liabilities or obligations of the Client to any other Qogir (Hong
Kong) Limited, The Broker shall not be concerned with whether or not
such liabilities or obligations exist provided demand has been made on
The Broker by any other Qogir (Hong Kong) Limited.

7.5 Nothing herein shall restrict the operation of any general lien or
other rights or lien whatsoever which The Broker may have, whether
by law or otherwise, and the rights of set-off hereby conferred are in
addition and without prejudice to any general right of set off arising
by law or rights granted to The Broker by Clause 6 or 7 or any lien,
guarantee, bill, note, mortgage or other security now or hereafter held
by The Broker.

8. ASSIGNMENT AND SUCCESSION

8.1 The Client shall not assign any rights or obligations under this
Agreement without prior consent of The Broker.

8.2 Subject to the provisions of the SFO and any applicable law, The
Broker may assign any rights or obligations under this Agreement to
another person after written notice to the Client.

8.3 All the provisions of this Agreement shall survive any changes or
successions in The Broker’s business and shall be binding, where
the Client is a corporation upon its successors, where the Client is a
partnership upon the partners and their personal representatives, and
where the Client is an individual upon his personal representatives.
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9. NO WAIVER

9.1 The Client acknowledges that no act, omission to act or forbearance
by The Broker or any of its employees, servants or agents shall be,
or be deemed to be, a waiver by The Broker of any rights against the
Client or against Collateral, or any assets of the Client on hand with
The Broker.

10. LIABILITIES AND INDEMNITY

10.1 Neither The Broker, nor its directors, employees, agents
or representatives (the “Relevant Persons”) shall under any
circumstances whatsoever be liable to the Client (whether under
contract, in negligence or otherwise) in the absence of bad faith
or wilful default of or by the Relevant Persons in respect of any loss,
damage, injury sustained or liability incurred by the Client by reason of :

(a) any act, advice, statement (express or implied), default or omission
of the Relevant Persons, whether such loss, damage, injury or
liability be caused by breach or otherwise by the Relevant Persons
or howsoever caused; or

(b) any conditions or circumstances which are beyond the reasonable
control or anticipation of the Relevant Persons including but not
limited to any delay in transmission of orders due to whatsoever
reason, failure of electronic or mechanical equipment, telephone or
other interconnection problems, unauthorized use of Access Code,
prevailing fast moving market conditions, governmental agency or
exchange actions, theft, war, severe weather, earthquakes and
strikes; or

(c) The Broker exercising any of its rights conferred by the terms of this
Agreement.

10.2 The Client agrees to indemnify the Relevant Persons against and
hold the Relevant Persons harmless from all expenses, liabilities,
claims and demands arising out of the following, in the absence of bad
faith or wilful default of or by the Relevant Persons:

(a) anything lawfully done or omitted to be done by the Relevant
Persons in connection with this Agreement; or

(b) any breach by the Client of its obligations under this Agreement.

11. WARRANTIES AND UNDERTAKINGS

11.1 The Client hereby undertakes, represents and warrants on a
continuing basis that:

(a) the information given by the Client, or on the Client's behalf,
to The Broker in the Client Information Statement or otherwise
in connection with the opening of any Account is true, full and
complete and The Broker shall be entitled to rely on such
information until The Broker receives written notice from the Client
of any changes thereto;

(b) it has the authority and capacity to enter into and execute this
Agreement and no one except the Client (unless otherwise
disclosed to The Broker pursuant to Clause 13) has an interest in
the Account(s);

(c) save as disclosed by the Client to The Broker pursuant to Clause
13 with the consent given by The Broker:

(i) the Client enters this Agreement as a principal and is trading
on its own account and does not do so as nominee or trustee
for any other person and there exist no arrangements whereby
any person other than the person(s) signing this Agreements
as the Client has or will have any beneficial interest in this
Agreement; and
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(ii) the Client is the ultimate beneficiary of the Account and the
person ultimately responsible for originating instruction about
Transactions;

(d) this Agreement and its performance and the obligations contained
in it do not and will not contravene any applicable laws and
regulations, contravene any provisions of the memorandum and
articles or bye-laws (for corporate client), or constitute a breach
or default under any agreement or arrangement by the Client is
bound;

(e) subject to any security interest of Qogir (Hong Kong) Limited and
the information disclosed to The Broker, all properties including but
not limited to securities provided by the Client for selling or crediting
into the Account(s) are fully paid with valid and good title and whose
legal and beneficial titles are owned by the Client and the Client will
not charge, pledge or allow to subsist any charge or pledge or
grant any option over such properties without The Broker’s prior
consent;

(f) the Client has received, read and understood the contents of the
Risk Disclosure Statement and the Client has sufficient experience
to assess the suitability of the Transactions contemplated under
this Agreement;

(9) where the Client or any one of them is a body corporate (in respect
of such person):

(i) itis a corporation duly organized and is validly existing under
the laws of the country of its incorporation and in every other
country where it is carrying on business;

(ii) this Agreement has been validly authorized by the appropriate
corporate action of the Client and when executed and delivered
will constitute valid and binding obligations of the Client in
accordance with the terms herein;

(iii) the certified true copies of the Client's certificate of
incorporation or registration, charter, statute or memorandum
and articles or other instrument constituting or defining its
constitution and the board resolutions of the Client delivered
to The Broker are true and accurate and still in force; and

(iv) no steps have been taken or are being taken to appoint a
receiver and/or manager or liquidator over the assets of, or to
wind up the Client;

(h

=

where the Client or any one of them is an individual, the Client
is legally capable of validly entering into and performing this
Agreement and is of sound mind and legal competence and is not
a bankrupt; and

(i) where the Client is a partnership and business is carried on under a
firm’s name, this Agreement shall continue to be valid and binding
for all purposes notwithstanding any change in the partnership or
constitution of the firm by the introduction of a new partner or by
the death, insanity or bankruptcy or a retirement of any partner for
the time being carrying on the business of or constituting the firm
or otherwise.

11.2 The Client undertakes to notify The Broker immediately upon the
occurrence of any material changes in the information supplied in this
Agreement and/or the Client Information Statement. In particular, the
Client agrees to inform The Broker of any change in contact information
(including address and telephone number) upon occurrence of such
changes. In event that in exercising its rights or discharging its duties
under this Agreement, The Broker cannot communicate with the
Client using the latest contact details provided by the Client for over a
period of seven (7) days, the Client agrees that this provides sufficient
evidence of material breach of the Agreement by the Client which
constitutes an Event of Default under Clause 6.1(g).
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11.3 The Broker will notify the Client of any material change to: (a) the
name and address of its business; (b) its registration status with the
SFC and its CE number; (c) the description of the nature of services
provided by it; or (d) the description of the remuneration payable to The
Broker and the basis for such payment.

12. INFORMATION GIVEN TO CLIENT

12.1 The Broker may provide financial market data, quotes, news,
research or other information, including graphic images (collectively,
the “Information”), to Client by means of hardcopy, conversation,
Electronic Media, website operated by The Broker or otherwise (no
matter in writing or verbally). The Client acknowledges that the rights
in the Information are the property of the Qogir (Hong Kong) Limited
Int’l, the information providers or the licensors (the “Information
Providers”) and are protected by applicable copyright and other
intellectual property laws and the Client is allowed to use the
Information on the agreement of not engaging in any actions which
may infringe the rights of the Information Providers.

12.2 The Client acknowledges that none of the Information Providers
makes any representation or warranty of any kind (including but not
limited to warranties of merchantability or fitness for any particular use)
and does not guarantee the timeliness, sequence, accuracy,
adequacy or completeness of the Information. In particular owing to
market volatility and possible delay in data-transmission process, the
market data contaiing in the Information may not be real-time market
quotes for the relevant products. Whist The Broker believes such data
to be reliable, it has no independent basis to verify the accuracy or
completeness of the Information provided. No recommendation or
endorsement from The Broker shall be inferred from such data.

12.3 The Client acknowledges that the Information is provided
for informational purpose only and should not be used as a basis
for making business, investment or any kind of decision and the
Information Providers do not accept any responsibility or liability for any
loss or damage howsoever arising from any person acting or refraining
from acting in reliance on the Information.

12.4 If we solicit the sale of or recommend any financial product to
you, the financial product must be reasonably suitable for you having
regard to your financial situation, investment experience and
investment objectives. No other provision of this agreement or any
other document we may ask you to sign and no statement we may ask
you to make derogates from this clause.

13. DISCLOSURE OF INFORMATION ABOUT CLIENT

13.1 Subject to the provisions of this Agreement, The Broker will
keep the information relating to the Accounts confidential. The Client
acknowledges that there are laws, rules and regulations of the relevant
markets and Exchanges which contain provisions requiring The
Broker upon the request of SEHK, the SFC and/or any other regulator
in Hong Kong (collectively, “relevant regulators”) having jurisdiction
over the Transactions, to disclose details of the Transactions, the
name of the Client, beneficial identity of the Transactions and
such other information concerning the Client as any such relevant
regulators may require and that the Client agrees to provide such
information concerning the Client as The Broker may require in order
for The Broker to comply with the requirements.

13.2 Without limiting the disclosure to anything provided in Clause
13.1, the Client hereby irrevocably authorizes The Broker and any
other Qogir (Hong Kong) Limited, without further notice and consent
from the Client, to disclose to any person information, reports,
records or documents pertaining to the Account together with such
other information as may be required or The Broker may deem
appropriate and to produce computerized record or other document
relating to the Client and the Account if that disclosure is required by
the relevant regulators for the purpose of assisting them with any
investigation or enquiry they are undertaking or by a court of
competent jurisdiction or if the disclosure is in the public interest or in
The Broker’s or the Client's interest or is made with the Client's
expressed or implied consent.
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13.3 The Client further agrees that The Broker may, whether during the
continuance or after the termination of this Agreement, without notice
to the Client, disclose any information relating to the Client and the
Account(s) to any other Qogir (Hong Kong) Limited, or to any
assignee of any of the rights or obligations of The Broker under this
Agreement.

13.4 The Client shall provide the information about the identity,
address and contact details (“identity details”) of the persons or
entities which

(a) are the Client, or

(b) are ultimately responsible for originating the instructions in relation
to the Transactions, or

(c) stand to gain the commercial or economic benefit of the
transactions and/or bear its commercial or economic risk or such
other information concerning the Client as any relevant regulator
may require

in order for The Broker to comply with the applicable laws and
regulations and the Client authorizes The Broker to provide such
information about the Client to such relevant regulator without further
consent from or notification to the Client.

13.5 Without prejudice to Clause 13.4, if the Client effects transactions
for the account of its clients, whether on a discretionary or non-
discretionary basis, and whether as agent or by entering into matching
transactions as principal with any clients of the Client, the Client agrees
that, in relation to a transaction where The Broker has received
an enquiry from the relevant regulators, the following provisions shall

apply:

(a) Subject to as provided below, the Client shall, immediately upon
request by The Broker, inform the relevant regulators of the identity
details of the client for whose account the transaction was
effected and (so far as known to the Client) of the person with the
ultimate beneficial interest in the transaction. The Client shall also
inform the relevant regulators of the identity details of any third
party (if different from the client/the ultimate beneficiary) originating
the transaction.

If the Client effects the transaction for a collective investment
scheme, discretionary account or discretionary trust, the Client
shall

(b)

(i) immediately upon request by The Broker, inform the relevant
regulators of the identity details of the person(s) who, on behalf
of the scheme, account or trust, has instructed the Client to
effect the transaction; or

(i) as soon as practicable, inform The Broker when its discretion
to invest on behalf of the scheme, account or trust has been
overridden, and the Client shall immediately upon request by
The Broker, inform the relevant regulators of the identity details
of the person who has given the instruction.

(c) If the Client is a collective investment scheme, discretionary
account or discretionary trust and in respect of a particular
transaction, the discretion of the Client or its officers or employees
has been overridden, the Client shall, as soon as practicable,
inform The Broker when its discretion to invest on behalf of
the beneficiaries of such scheme, account or trust has been
overridden and immediately upon request by The Broker, inform
the relevant regulators of the identity details of the person who has
given the instruction in relation to the relevant transaction.
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(d) If the Client is aware that its client is acting as intermediary for its
underlying clients, and the Client does not know the identity details
of any underlying client for whom the transaction is effected, the
Client confirms that:

(i) the Client has legally binding arrangements in place with
its client which entitle the Client to obtain the information set
out in Clauses 13.5(a), (b) and/or (c) from its client immediately
upon request or procure that it be so obtained; and

(ii) the Client will, upon request from The Broker in relation
to a transaction, promptly request the information set out in
Clauses 13.5(a), (b) and/or (c) from its client on whose
instructions the transaction is effected, and provide the
information to the relevant regulators as soon as it is
received from its client or procure that it be so provided.

13.6 The Client hereby agrees that The Broker shall not be in any way
liable for any consequences arising out of any disclosure made under
this Clause 13.

13.7 The Client understands that the Client has supplied or may from
time to time supply to The Broker or any other Qogir (Hong Kong)
Limited personal data about the Client (the “Personal Data”), within
the meaning ascribed in the Personal Data (Privacy) Ordinance
(Chapter 486 of the laws of Hong Kong), in connection with the opening
or maintenance of any Account(s) or the provision of services to the
Client by The Broker or any other Qogir (Hong Kong) Limited. The
Client acknowledges that the Client is not required to provide any
Personal Data to The Broker and any other Qogir (Hong Kong) Limited
unless the Client chooses to do so. However, if the Client fails to supply
any such Personal Data, The Broker may not be able to open or
maintain an Account(s) for the Client and/or provide the Client with any
services.

13.8 The Client acknowledges that the Client has read the Data
Privacy Policy of The Broker and agreed to the terms in it.

13.9 The terms contained in this Clause 13 shall continue in effect
notwithstanding the termination of the Agreement.

14. TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY

14.1 In the event that any Transaction effected by The Broker on
behalf of the Client involves conversion of a foreign currency (i.e.
currency other than Hong Kong Dollars), the Client agrees that:

(a) any profit or loss arising as a result of a fluctuation in the exchange
rate affecting such currency will be entirely for the Client’s account
and risk; and

(b) any conversion from one currency to another required to be made
for performing any action or step taken by The Broker under this
Agreement may be effected in such manner and at such time as it
may in its absolute discretion decide.

15. AMENDMENTS

15.1 To the extent permitted by law, The Broker may from time to
time amend or supplement (whether by the addition of schedules
to this Agreement or otherwise) any of the terms and conditions of
this Agreement by notifying the Client in accordance with Clause
17. If the Client does not accept the same, the Client may terminate
this Agreement by notifying The Broker in writing within seven (7)
business days from the Client’s receipt or deemed receipt of the notice
in accordance with Clause 17. If the Client does not terminate this
Agreement within such time or if the Client continues to operate the
Account after receipt or deemed receipt of notice of the amendment
or supplement, the Client shall be deemed to have accepted such
amendment or supplement and shall continue to be bound by this
Agreement as so amended or supplemented.
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15.2 Subject to Clause 15.1, no provision of this Agreement may be
amended or supplemented unless agreed to in writing signed by The
Broker’s authorized representative(s).

16. JOINT CLIENT
16.1 Where the Client consists of more than one person:

(a) the liability and obligations of each of them shall be joint and
several and references to the Client shall be construed, as the
context requires, to any one of them;

(b

=

The Broker is entitled to, but shall not be obliged to, act on
instructions or requests from any of them;

any notice, payment or delivery by The Broker to any one of the
Client shall be a full and discharge of The Broker’s obligations to
notify, pay or deliver under this Agreement; and

d

~

The Broker is entitled to deal separately with any one of the Client
on any matter including the discharge of any liability to any extent
without affecting the liability of any others.

Notwithstanding the above paragraph (b) and any agreement between
any person of the Client with The Broker, The Broker reserves the
right to demand all the persons of the Client to give instructions or
requests in writing or in any such other manner determined by The
Broker before The Broker’s accepting or acting on such instructions.

16.2 Where the Client consists of more than one person, on the death
of any of such persons (being survived by any other such persons),
the death of one person does not operate to terminate this
Agreement automatically unless terminated in according to other
provisions of this Agreement but such death constitutes an Event of
Default (Clause 6.1(c)) and the interest in the Account of the
deceased will thereupon vest in and enure for the benefit of the
surviving person(s) of the Client provided any liabilities incurred by the
deceased person of the Client shall be enforceable by The Broker
against such deceased person’s estate.

17. NOTICES

17.1 In the event of The Broker being required to give any reports,
written confirmations, notice to, or make any demand or request of the
Client or otherwise being obliged to contact the Client in connection
with this Agreement notice (including any demand for Margin or
Collateral) may be personally delivered, transmitted by post, telex or
facsimile or by telephone or through Electronic Media in each case to
the address or telex, facsimile, telephone numbers or email address
set out in the Client Information Statement or otherwise as notified to
The Broker in writing from time to time.

17.2 Notices to be delivered by the Client to The Broker may be
personally delivered, transmitted by post, telex or facsimile or by
telephone in each case to the address or telex, facsimile or telephone
numbers set out in this Agreement or otherwise as notified by The
Broker from time to time.

17.3 All notices and other communications shall be deemed to be
given at the time of transmission if delivered personally, by telex,
facsimile or telephone or through Electronic Media or two days after
the date of posting if transmitted by mail whichever shall be the first
to occur; provided that any notice or other communication to be given
to The Broker shall be effective only when actually received by The
Broker.
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18. TERMINATION

18.1 Without prejudice to Clauses 6 and 15 and Clause 4.8 of the
Additional Terms for Margin Account, The Broker and the Client
may terminate this Agreement by giving to the other written notice.
This does not affect the undertakings and indemnities given by and
obligations of the Client under this Agreement (including but not limited
to Clauses 10, 11, 12 and 13) and any rights and obligations under this
Agreement outstanding as of the date of termination, all of which shall
survive the termination. Without prejudice to the forgoing, any
termination shall not affect the rights or liabilities of either party arising
out of or in connection with any Transactions entered into before the
time of termination, including as to Margin, until all such contracts have
been closed out or settlement and/or delivery has been effected and all
such liabilities fully discharged.

18.2 Notwithstanding Clause 18.1, the Client has no right to terminate
this Agreement if the Client has sums owing to The Broker, open
position or any other outstanding liabilities or obligations.

19. GENERAL

19.1 This Agreement sets forth the entire agreement and understanding
between the parties hereto as to the matters set out herein and
the opening, maintenance and operations of the Account(s), and
supersedes all previous representations, agreements, understandings,
whether oral or written or otherwise, between them.

19.2 This Agreement may be translated into Chinese language but in
the event of any conflict arising the English version shall prevail.

19.3 In case of any conflict between any terms in Part Il - General
Terms and Conditions and any terms in Part Il - Additional Terms
Applicable to Respective Accounts and Services, the provision of the
latter shall prevail.

19.4 Time shall in all respects be of the essence in the performance of
all the Client’s obligations under or in connection with this Agreement,
in particular for the Client’s obligation in providing adequate Collateral
to The Broker within the prescribed time limit.

19.5 Except where The Broker is given express written instructions to
the contrary, in accordance with the terms of this Agreement, it may
make payment of any amounts owing to the Client by crediting the
same to the Account, details of which are specified in this Agreement.
Payment to such Account shall constitute payments to the Client for
all purposes.

19.6 All sums payable by the Client in connection with this Agreement
shall be exclusive of all taxes, duties or other charges of similar nature.
If any tax, duty or other charge of similar nature is required by law to
be withheld from such payments, the amount payable by the Client
shall be increased to the extent necessary to ensure that, after the
making of any withholding, The Broker receives on the due date a
net sum equal to what it would have received and retained had no
deduction been made.

19.7 Any provision in this Agreement which is invalid for any reason
in any jurisdiction shall be ineffective to the extent of such invalidity and
shall be severed from this Agreement in that jurisdiction without
affecting the validity of the remaining provisions of this Agreement
in that jurisdiction or affecting validity of such provision in any other
jurisdiction.

19.8 The Client hereby declares that he has read this Agreement in
the language of the Client’s choice of English or Chinese and that
the Client understands and agrees to be bound by the terms of this
Agreement.
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20. DISPUTES AND GOVERNING LAW

20.1 This Agreement and its enforcement shall be governed by the
laws of Hong Kong and its provisions shall be continuous, shall cover
individually and collectively all Accounts which the Client may open
or re-open with The Broker, and shall inure to the benefit of, and bind
The Broker, The Broker’s successors and assigns, whether by merger,
consolidation or otherwise as well as heirs, executors, administrators,
legatees, successors, personal representatives and assigns of the
Client.

20.2 Any dispute arising under or in connection with this Agreement
is to be settled by arbitration or by court proceedings in The Broker’s
absolute discretion which shall be binding absolutely on the Client.

20.3 Any dispute which, in The Broker's discretion, is referred to
arbitration shall be settled at the Hong Kong International Arbitration
Centre conducted in Hong Kong according to the securities arbitration
rules of the Hong Kong International Arbitration Centre. The Client
hereby expressly agree to accept the finding of any such arbitration as
absolute and final.

20.4 By execution and delivery of this Agreement the Client hereby
irrevocably submits to and accepts unconditionally the non-exclusive
jurisdiction of the courts of Hong Kong. In the event of any legal
proceedings being brought in the courts of Hong Kong this Agreement
shall in all respects be governed by and construed in accordance
with the laws of Hong Kong PROVIDED ALWAYS THAT The Broker
shall have the right to proceed against the Client in any other court
which has jurisdiction over the Client or any of the Client's assets
and the Client hereby submits to the non-exclusive jurisdiction of such
courts.

21. INSTRUCTIONS AND AUTHORIZATION

21.1The Client hereby irrevocably appoints The Broker with full
power and authority as the Client’s attorney, to the fullest extent
permitted by law, to act for and on behalf of the Client for the
purpose of carrying out the provisions of this Agreement and taking
any action and executing any document or instrument in the name of
the Client or The Broker which The Broker may deem necessary or
desirable to accomplish the purposes of this Agreement, including
(without limitation), in particular for an Account being a Margin
Account :

(a) to execute any transfer or assurance in respect of any of the
Collateral;

(b) to perfect The Broker’s title to any of the Collateral;

(c) to ask, require, demand, receive, compound and give a good
discharge for any and all moneys and claims for moneys due or to
become due under or arising out of any of the Collateral;

(d) to give valid receipts and discharges and to endorse any checks
or other instruments or orders in connection with any of the
Collateral; and

(e) generally to file any claims or take any lawful action or institute
any proceedings which The Broker considers to be necessary or
advisable to protect the security created under the Agreement
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21.2 Securities transactions effected by the Company on the
Client’s behalf are subject to the laws, regulations, and
constitution, by-laws, rules, customs, and transaction
levies of the relevant market, exchange, clearing house

or jurisdiction as amended from time to time.

21.3 The Company is hereby authorized to instruct overseas
brokers and dealers (including but not limited to the

United States of America, and the People’s Republic of
China) to execute transactions in overseas securities in

such terms and at such times as in its discretion deems

fit and the Client hereby acknowledges that the terms of
business of such overseas brokers and dealers shall

apply to such transactions and the Client agrees to be
bound by such terms.

21.4 The Company is hereby authorized to include subject to

the absolute discretion of the Company all the securities
and related transactions of the Client traded in Hong
Kong and in the United States of America and/or the
Shares in the People’s Republic of China in one
consolidated account in the name of the Client with the
Company.
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PART Il = ADDITIONAL TERMS APPLICABLE TO RESPECTIVE ACCOUNTS AND SERVICES
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Schedule A — Additional Terms for Cash Account

ik A - IREIRP ZMININERFR

1. APPLICATION OF THE ADDITIONAL TERMS

1.1 The provisions in these Additional Terms for Cash Account apply
to Cash Accounts only.

1.2 The Client shall open and maintain a Cash Account with The
Broker subject to the General Terms and Conditions and these
Additional Terms for Cash Account and the Additional Terms for
Electronic Trading Service (if applicable) and the Additional Terms for
New Listing of Securities (if applicable).

2. SECURITIES IN THE ACCOUNT

2.1 The securities of the Client in the Account shall be treated and
dealt with in compliance with the provisions of the SFO. In particular,
the securities which are listed or traded on market operated by SEHK
or interests in an authorized collective investment scheme (as defined
in the SFO) and are received or held in Hong Kong by The Broker
(“Local Securities”) shall be:

(a) deposited in safe custody in a segregated account which is
designated as a trust account or client account and maintained by
The Broker in Hong Kong with an authorized financial institution, a
custodian approved by the SFC or another intermediary licensed
for dealing in securities; or

(b) registered in the name of the Client.

2.2 In respect of any securities of the Client other than Local Securities
(“Overseas Securities”) held for safekeeping by any other party
engaged by The Broker on the Client’'s behalf, the Client hereby
authorizes The Broker to instruct the relevant party on behalf of the
Client to deposit such Overseas Securities in the safe custody of that
party or its custodian or with any other institution in the relevant
jurisdiction where the relevant Transaction was effected which
provides facilities for the safe custody of documents.

2.3 Any securities held by The Broker on behalf of the Client in the
manner mentioned in Clauses 2.1 and 2.2 or otherwise shall be at the
sole risk of the Client and The Broker has no obligation to insure the
Client against any kind of risk. The Broker shall not be responsible for
any losses, costs, damages, interests and charges arising from or in
connection with such engagement or custody under the aforesaid
clauses, including without limitation any losses arising from fraud or
negligence of the party so engaged.

2.4 For any securities of the Client deposited with The Broker not
registered in the name of the Client, any dividend, distribution or
benefits accrued in respect of such securities which are received by
The Broker shall be credited to the Account (or payment made to the
Client as may be agreed) subject to a reasonable administration fee
charged by The Broker. For any securities forming part of a larger
holding of identical securities which are held by The Broker for the
Client and other persons, the Client is entitled to the same share of
the benefits arising on the holding as the share of the Client of the total
holding which is also subject to a reasonable administration fee
charged by The Broker. The Broker shall not be responsible for any
failure in making such distribution of any party which holds securities
of the Client for safekeeping.

2.5 Securities purchased for the Client will be delivered to the Client
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(or as the Client may direct) PROVIDED THAT such securities are fully
paid and are not subject to any lien, and/or are not held as collateral
by The Broker or Qogir (Hong Kong) Limited.

2.6 The Broker is not obliged to return the securities originally delivered
or deposited by the Client but may return securities of the same class,
denominations and nominal amount and ranking to the Client.

2.7 Without prejudice to any other rights and remedies available
to The Broker, The Broker is authorized to dispose of any of the
securities from time to time received from or held on behalf of the Client
in settlement of any liability owed by the Client or on the Client’s behalf
to The Broker or a third person.

2.8 Except as provided in Clause 2.7 of the Additional Terms for
Cash Account or Clauses 3.2, 6.2 and 7 of the General Terms and
Conditions or permitted under the SFO, The Broker shall not without
the Client's oral or written direction or standing authority deposit,
transfer, lend, pledge, re-pledge or otherwise deal with any securities
of the Client.

2.9 Subject to the provisions of the SFO, the Client agrees that The
Broker is entitled to retain for its own benefit and not accountable to
the Client for any fee, income, rebate or other benefits resulting from
any lending or deposit of the securities of the Client with any third party
for any purpose by The Broker.
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Schedule B — Additional Terms for Electronic Trading Service
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1. APPLICATION OF THE ADDITIONAL TERMS

1.1 The provisions in these Additional Terms for Electronic Trading
Services apply only to any Account in respect of which the Client
has requested and The Broker has agreed to provide with Electronic
Trading Service on the terms and conditions of this Agreement.

2. TERMS FOR ELECTRONIC TRADING SERVICES

2.1 When using the Electronic Trading Service, the Client warrants
that the Client is the only authorized user of the Client’s Access Codes
and will be responsible for all instructions placed and all Transactions
conducted with the use of the Access Codes. The Client shall be
responsible for the confidentiality, security and use of the Access
Codes issued to the Client by The Broker. The Broker may use
authentication technologies in connection with the Electronic Trading
Service.

2.2 The Client acknowledges that it may not be possible to change
or cancel an instruction given through Electronic Trading Service and
agrees to exercise caution before placing orders.

2.3 The Broker may (but not have obligations) monitor and/or record
any of the Client's instructions given or orders transacted through
the Electronic Trading Service. The Client agrees to accept such
recording (or a transcript thereof) as final and conclusive evidence of
the contents and nature of the relevant instructions and Transactions
and as binding on the Client.

2.4 The Broker will not be deemed to have received or executed
the instructions from the Client given through the Electronic Trading
Service unless and until the Client has received the relevant
acknowledgement or confirmation in such manner specified by The
Broker from time to time (including without limitation by posting the
status of the instructions in order journals on the website which is
operated by The Broker and is freely accessible by the Client). The
Broker is also entitled to correct any errors in such acknowledgement
or confirmation without incurring any liability in connection therewith.

2.5 The Client shall immediately notify The Broker if :

(a) an instruction has been placed through the Electronic Trading
Service and the Client has not received an instruction number or
acknowledgement of receipt of the instruction or of its execution
from The Broker (whether by hard copy, electronic or verbal
means); or

(b) the Client has received acknowledgement of a Transaction
(whether by hard copy, electronic or verbal means) which the Client
did not instruct, or is inconsistent with the Client’s instruction or the
Client has any suspicion of unauthorized access to the Electronic
Trading Service; or

(c) the Client becomes aware of or suspicious of any loss, theft, or

unauthorized disclosure or use of the Client’'s Access Codes;

or otherwise, The Broker or its agents, employees or representatives
will not be responsible or liable to the Client or any other person whose
claim may arise through the Client for any claim with respect to
handling, mishandling or loss of instruction placed through the
Electronic Trading Service.

2.6 The Broker reserves the right to suspend the Electronic Trading
Service if an incorrect Access Code has been input on or more than 3
occasions.

2.7 Notwithstanding any other provisions in this Agreement, where
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the Client is provided with Electronic Trading Service, following
execution of the Client’s trading orders, the Client accepts that The
Broker may send to the Client and the Client agrees to receive trading
confirmations and records (including but not limited to contract notes
and statement of transactions) through electronic posting to the
Account, the website operated by The Broker or the Client's email
address (as provided in the Client Information Statement or notified by
the Client from time to time) or other electronic means in lieu of printed
documents. Any such information will be freely accessible by the Client
after such sending by The Broker and the Client shall print out such
documents or make its own arrangement forthwith without delay to
maintain its own records if necessary. If the Client insists to
receive its trading confirmation and records in printed documents, The
Broker is entitled to charge a reasonable fee for providing such service.

2.8 The Client agrees that should Client experience any problems in
reaching The Broker through the Electronic Trading Service or vice
versa, the Client shall attempt to use an alternative method or device,
as The Broker may make available, to communicate with The Broker
to place the Client’s orders and to inform The Broker of the difficulty
the Client has experienced.

2.9 The Client acknowledges that the Electronic Trading Service, the
website operated by The Broker, and the software comprised in them,
are licensed or proprietary to The Broker. The Client shall not, and
shall not attempt to, tamper with, modify, decompile, reverse engineer
or otherwise alter in any way or gain unauthorized access to, any part
of the Electronic Trading Service, the website operated by The Broker
or any of the software comprised in them.

2.10 The Client acknowledges that the Client has fully understood
the implications of the risks associated with the Electronic Trading
Service as set out in the Risk Disclosure Statement but agrees that
the benefits of using the Electronic Trading Service outweigh these
risks and waive any claim the Client might have against The Broker or
Qogir (Hong Kong) Limited arising from:

(a) systemic failures (including hardware and software failures);

(b) The Broker’s acceptance of any unauthorized instructions which
appear or which The Broker believes to be from the Client;

(c) failure or delay in the execution of instructions from the Client or
execution of the Client’s instructions at prices different from those
prevailing at the time the instructions were given;

(d) the Client’s access to the website of The Broker or the Electronic
Trading Service being limited or unavailable;

(e) failure to or delay in dispatch or delivery of any notice or information
provided or requested via the Electronic Trading Service or any
inaccuracy, error or omission in or from any such notice or in or
from any information contained in any such notice;

(f) Client’s failure to use the Electronic Trading Service in accordance
with the Agreement or any relevant agreement between The
Broker and the Client; and

(g) the Client’s reliance, use or otherwise acting upon any information
or materials provided via the Electronic Trading Service or the
website operated by The Broker.

% REPNEERTHITZE  SRPARILLCUNOERED
MEFTRBEWNECEBEFE~AANAOBRRS - KL 2L
(BEFERBRPREANESAFHEN) S X T BBEME
ARAEFBRERSERRTHE ( BEEARRARERRESE ) MU
RARMAEANN Y - RECREZLEERZE  BEFUBEENZ
1“51* cABEBENG ERPUARBIEZEEFERNFLHEM

ZH - UHERERZA - 2 P NERMUINAE A WIER 5 E
Y uﬂﬁ-ﬂj HACO IR AR WIS IREH -

28 EFRIRMEREZBEFRZMBELLHA - KL KREEE
BEFRS5BRBAEFHER  NERRERLCRHMNEMBZRE

AREACREEERET - WEBMNELCHB ERBE -

290 EFEREFRZRE - RCEPHNRILRE PRI DELH
BENREER EPABRAYIEETE B - XF - REH
ENTYnIRfFEMEANERAEEEERTOEFISRER
KoM 2 EaE s EPETERE -

2.10 QJEEEE HezBERHINERKEERPEEFRIS5REER
E’J}—LB E’J HAGTHERR  BEEFRASEREFRSKRBHAE
B &= EF%E’JJ—LIZ c ERRMEEARMUTEIRMYEHELH

%Tﬁf@(%}%)ﬁBE’AETEHiE’\JE@EE%T :

(a) AR (BIERGRRGHIE) ;

(b) BRLEZRUIRALCRABEHEETFRELNETER - BEEER
EIRERETS

(0) RETRERANTEFRIET - WIRAB LIS TR ARNERNT
BERPIET

(d) EFEZLLCHMBIENEFR SIS EHERIRHINFEET

() RERFIERERBBE F RSB IRHUN BRI MBI ER -
R UZEBNNEFFESNEUEREEUAER - SEHR0ER ;

() BRRBEZRBARHHT
REFRSRE ; &

RacHR PR CBERENHRRREE

BERIKE  EHEBEEFRBMBAMEL
BEREN - JIRZFSERARZMTE -

B R R

=

(9



Schedule C — Additional Terms for New Listing of Securities

iz C - Emhag % Z MR R

1. APPLICATION OF THE ADDITIONAL TERMS

1.1 The provisions in these Additional Terms for New Listing of
Securities apply only to any Account in respect of which the Client has
requested The Broker to apply on the Client’s behalf for securities in
new issue for listing on SEHK (an “Application”) on the terms and
conditions of this Agreement.

2. TERMS FOR NEW LISTING OF SECURITIES

2.1 The Client authorizes The Broker to complete such application
form as may be required, and represents and warrants to The Broker
that all representations, warranties, confirmations and undertakings on
the part of the applicant contained or incorporated in the application
form are true and accurate in respect of the Client.

2.2 The Client agrees to be bound by the terms of the new issue and
in particular, the Client hereby:

(a) warrants and undertakes that the Application shall be the only
application made by the Client or on the Client's behalf for the
Client’s benefit in respect of the same issue of securities and the
Client shall make no other application in that issue;

(b) authorizes The Broker to represent and warrant to SEHK that no

other application shall be made or shall be intended to be made

by the Client or for the Client’s benefit;

(c) acknowledges that any application made by an unlisted company

which does not carry on any business other than dealing in

securities and in respect of which the Client exercises statutory
control shall be deemed to be an application made for the benefit
of the Client; and

(d) acknowledges that The Broker will reply on the above warranties,

undertakings and authorizations in making the Application.

2.3 In relation to a bulk application to be made by The Broker on
behalf of The Broker, the Client and/or The Broker other clients, the
Client acknowledges and agrees:

(a) that if such bulk application may be rejected for reasons which are
unrelated to the Client, The Broker, in absence of fraud, gross
negligence or willful default, shall not be liable to the Client or any
other person in consequence of such rejection; and

(b) to indemnify The Broker in accordance with Clause 10.2 of the
General Terms and Conditions if such bulk application is rejected
because of any breach of representations and warranties or
otherwise arising from factors relating to the Client.

2.4 The Client may at the same time request The Broker to provide a
loan to finance the Application (the “Loan”), the following provisions
shall apply:

(a) The Broker has discretion to accept or reject the request for the
Loan.

(b) Upon the acceptance of the request for the Loan, the employee

or representative of The Broker will verbally or in writing confirm

the terms of the Loan (“Agreed Loan Terms”) as agreed

between The Broker and the Client, which shall be conclusive and

binding on the Client.

(c) Before the provision of the Loan, the Client shall provide The Broker a
deposit, which shall form part of the proceeds for the Application, in the

amount and within the time in accordance with the Agreed Loan Terms.
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(d) Unless contrary to the Agreed Loan Terms:

(i) the Loan amount is the total price of the securities (including
applicable charges) applied under the Application less the
amount of deposit in Clause 2.4(c); and

(ii) the Client has no right to repay the Loan, in part or full, before
the date of repayment in accordance with the Agreed Loan

Terms.
(e) The interest rate applicable to the Loan shall be determined under
the Agreed Loan Terms.
(f) When The Broker receives any refund in respect of the Application,

The Broker has the right, at its discretion, to apply the same or
part of it towards the discharge of the Loan including any interest
accrued thereon and/or return the same or the remaining balance
(if any) to the Client, whether before or after the repayment date
in accordance with the Agreed Loan Terms.

(9) In consideration for The Broker’s granting of the Loan to the Client,
the Client charges to The Broker by way of first fixed charge as a
continuing security for the full repayment of the Loan and the
accrued interest thereon, all the securities acquired on behalf of
the Client under the Application in respect of which the Loan is
provided. The Client has no right to the possession of the aforesaid
securities until the full repayment of the Loan (including interest
accrued thereon). The Client authorizes The Broker to dispose of
the aforesaid charged securities without prior notice to the Client
for discharge of the liabilities owing to The Broker under the Loan
so long as the Loan (including interest thereon) has not been
repaid in full.
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PART IV — RISK DISCLOSURE STATEMENT

FUUER Gy — R ER R
1. RISK OF SECURITIES TRADING

1.1 The prices of securities fluctuate, sometimes dramatically. The
price of a security may move up or down, and may become valueless.
It is as likely that losses will be incurred rather than profit made as a
result of buying and selling securities.

2. RISK OF TRADING GROWTH ENTERPRISE MARKET
STOCKS

2.1 Growth Enterprise Market (“GEM”) stocks involve a high
investment risk. In particular, companies may list on GEM with neither
a track record of profitability nor any obligation to forecast future
profitability. GEM stocks may be very volatile and illiquid.

2.2 You should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other
sophisticated investors.

2.3 Current information on GEM stocks may only be found on the
internet website operated by the SEHK. GEM companies are usually
not required to issue paid announcements in gazette newspapers.

2.4 You should seek independent professional advice if you are
uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.

3. RISK OF MARGIN TRADING

3.1 The risk of loss in financing a transaction by deposit of collateral
is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with The Broker. Market
conditions may make it impossible to execute contingent orders,
such as “stop-loss” or “stop-limit” orders. You may be called upon at
short notice to make additional margin deposits or interest payments.
If the required margin deposits or interest payments are not made
within the prescribed time, your collateral may be liquidated without
your consent. Moreover, you will remain liable for any resulting deficit
in your account and interest charged on your account. You should
therefore carefully consider whether such a financing arrangement
is suitable in light of your own financial position and investment
objectives.

4. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR
SECURITIES COLLATERAL ETC

4.1 There is risk if you provide The Broker with an authority that
allows it to apply your securities or securities collateral pursuant
to a securities borrowing and lending agreement, repledge your
securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of
its settlement obligations and liabilities.

4.2 If your securities or securities collateral are received or held by The
Broker in Hong Kong, the above arrangement is allowed only if you
consent in writing. Moreover, unless you are a professional investor,
your authority must specify the period for which it is current and be
limited to not more than 12 months. If you are a professional investor,
these restrictions do not apply.

4.3 Additionally, your authority may be deemed to be renewed (i.e.
without your written consent) if The Broker issues you a reminder at least

14 days prior to the expiry of the authority, and you do not object to such
deemed renewal before the expiry date of your then existing authority.
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4.4 You are not required by any law to sign these authorities. But an
authority may be required by The Broker, for example, to facilitate
margin lending to you or to allow your securities or securities collateral
to be lent to or deposited as collateral with third parties. The Broker
should explain to you the purposes for which one of these authorities
is to be used.

4.5 If you sign one of these authorities and your securities or securities
collateral are lent to or deposited with third parties, those third parties
will have a lien or charge on your securities or securities collateral.
Although The Broker is responsible to you for securities or securities
collateral lent or deposited under your authority, a default by it could
result in the loss of your securities or securities collateral.

4.6 A cash account not involving securities borrowing and lending is
available from most securities companies. If you do not require margin
facilities or do not wish your securities or securities collateral to be lent
or pledged, do not sign the above authorities and ask to open this type
of cash account.

5. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE
HONG KONG

5.1Client assets received or held by The Broker or its nominee(s)
outside Hong Kong are subject to the applicable laws and regulations
of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap. 571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same
protection as that conferred on client assets received or held in Hong
Kong.

6. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO
DIRECT MAIL TO THIRD PARTIES

6.11f you provide The Broker with an authority to hold mail or to direct
mail to third parties, it is important for you to promptly collect in person
all contract notes and statements of the Accounts and review them in
detail to ensure that any anomalies or mistakes can be detected in a
timely fashion.

7. RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK

7.1The securities under the Nasdag-Amex Pilot Program (“PP”) are
aimed at sophisticated investors. You should consult The Broker and
become familiarized with the PP before trading in the PP securities.
You should be aware that the PP securities are not regulated as a
primary or secondary listing on the Main Board or GEM of the SEHK.

8. ELECTRONIC TRADING

8.1 Trading on an electronic trading system may differ from trading on
other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with
the system including the failure of hardware and software. The result
of any system failure may be that your order is either not executed
according to your instructions or is not executed at all. In particular,
your attention is drawn to the following:

(a) the internet is, and any other Electronic Media may also be,
an inherently unreliable medium of data transmission and
communication and that, accordingly, there are risks in conducting
Transactions in the Account through the Electronic Trading
Service or otherwise communication through the internet or any
other Electronic Media;

(b

~

access to the website operated by The Broker or the Electronic
Trading Service may at any time and from time to time be limited,
delayed or unavailable, including during periods of peak demand,
market volatility, systemic failures (including hardware and software
failures), systems upgrades or maintenance or for other reasons;
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(c) instructions given or transactions conducted through the internet or
other Electronic Media may be subject to interruption, transmission
blackout, delayed transmission or incorrect data transmission due
to, where applicable, unpredictable traffic congestion, the public
nature of the media used or other reasons;

«d

~

instructions given through the internet or other Electronic Media
may not be executed or may be delayed so that they are executed
at prices different from those prevailing at the time the instructions
were given;

(e) communications and personal
unauthorized third parties;

data may be accessed by

®

instructions given through the internet or other Electronic Media
may be executed without being subject to human review; and

@)

the status of your instructions or orders for Transactions in the
Account or execution thereof and your cash position, securities
position or other details relating to your Account as reflected in
any acknowledgement, confirmation or other record posted on The
Broker's website may not be updated immediately. Such
acknowledgement, confirmation or other record will only reflect
Transactions in your Account conducted through the Electronic
Trading Service and that, in the case of doubt, you should contact
The Broker to ascertain the status of your other Transactions in
your Account or other details relating to your Account.

9. CURRENCY RISKS

9.1 If you instruct The Broker to effect any Transaction which involves
conversion of a foreign currency (i.e. currency other than Hong Kong
Dollars), there may be profit or loss arising from the conversion of
foreign currency as a result of fluctuations in currency rates. The
currency rates may fluctuate dramatically sometimes. It is as likely
that the loss incurred from the conversion of foreign currency is greater
than the profit made as a result of the Transaction.

10. FOREIGN SECURITIES INCLUDING SHARES LISTED IN THE
PEOPLE’S REPUBLIC OF CHINA RISKS

You should only undertake trading of foreign securities if you
understand the nature of foreign securities trading and the

extent of your exposure to risks. In particular, foreign

securities trading is not regulated by the SEHK and will not

be covered by the Investor Compensation Fund despite the

fact that Qogir (Hong Kong) Limited is an exchange participant of
the SEHK. You should carefully consider whether such trading is
appropriate for you in light of your experience, risk

profile and other relevant circumstances and seek independent
professional advice if you are in doubt.
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PART V - RISK DISCLOSURE FOR DERIVATIVE PRODUCTS
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SOME RISKS ASSOCIATED WITH EXCHANGE TRADED FUNDS
(ETFs)

1. MARKET RISK

1.1 ETFs are typically designed to track the performance of certain
indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve
this goal, but in general they do not have the discretion to take defensive
positions in declining markets. Investors must be prepared to bear the
risk of loss and volatility associated with the underlying index/assets.

2. TRACKING ERRORS

2.1 Tracking errors refer to the disparity in performance between an ETF
and its underlying index/assets. Tracking errors can arise due to factors
such as the impact of transaction fees and expenses incurred to the ETF,
changes in composition of the underlying index/assets, and the ETF
manager’s replication strategy. (The common replication strategies
include full replication/representative sampling and synthetic replication
which are discussed in more detail below.)

3. TRADING AT DISCOUNT OR PREMIUM

3.1 An ETF may be traded at a discount or premium to its Net Asset
Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high
market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject
to direct investment restrictions.

4. FOREIGN EXCHANGE RISK

4.1 Investors trading ETFs with underlying assets not denominated in
Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also
affecting the ETF price.

5. LIQUIDITY RISK

5.1 Securities Market Makers (SMMs) are Exchange Participants that
provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active
trading will be maintained. In the event that the SMMs default or cease
to fulfil their role, investors may not be able to buy or sell the product.

6. COUNTERPARTY RISK INVOLVED IN ETFS WITH DIFFERENT
REPLICATION STRATEGIES

6.1(a) Full replication and representative sampling strategies

An ETF using a full replication strategy generally aims to invest in
all constituent stocks/assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will
invest in some, but not all of the relevant constituent stocks/assets.
For ETFs that invest directly in the underlying assets rather than
through synthetic instruments issued by third parties, counterparty
risk tends to be less of concern.
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6.1(b) Synthetic replication strategies

ETFs utilizing a synthetic replication strategy use swaps or other
derivative instruments  to gain exposure to a
benchmark. Currently, synthetic replication ETFs can be further
categorized into two forms:

(i) Swap-Based ETFS

Total return swaps allow ETF managers to replicate the
benchmark performance of ETFs without purchasing the
underlying assets.

Swap-based ETFs are exposed to counterparty risk of the swap
dealers and may suffer losses if such dealers default or fail to
honor their contractual commitments.

(ii) Derivative embedded ETFs

ETF managers may also use other derivative instruments to
synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or
multiple issuers.

Derivative embedded ETFs are subject to counterparty risk of the
derivative instruments’ issuers and may suffer losses if such
issuers default or fail to honor their contractual commitments.

Even where collateral is obtained by an ETF, it is subject to the
collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of
the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF.

It is important that investors understand and critically assess the
implications arising due to different ETF structures and characteristics.

SOME RISKS ASSOCIATED WITH STRUCTURED PRODUCTS
1. ISSUER DEFAULT RISK

1.1 In the event that a structured product issuer becomes insolvent and
defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets
held by the issuer. Investors should therefore pay close attention to the
financial strength and credit worthiness of structured product issuers.

Note: “Issuers Credit Rating” showing the credit ratings of individual
issuers is now available under the Issuer and Liquidity Provider
Information sub-section under Derivative Warrants and under
CBBCs section on the HKEx corporate website.

2. UNCOLLATERALISED PRODUCT RISK

2.1 Uncollateralized structured products are not asset backed. In the
event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if
a product is uncollateralized.

3. GEARING RISK

3.1 Structured products such as derivative warrants and callable
bull/bear contracts (CBBCs) are leveraged and can change in value
rapidly according to the gearing ratio relative to the underlying
assets. Investors should be aware that the value of a structured product
may fall to zero resulting in a total loss of the initial investment.

4. EXPIRY CONSIDERATIONS

4.1 Structured products have an expiry date after which the issue may
become worthless. Investors should be aware of the expiry time horizon
and choose a product with an appropriate lifespan for their trading
strategy.
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5. EXTRAORDINARY PRICE MOVEMENTS

5.1 The price of a structured product may not match its theoretical price
due to outside influences such as market supply and demand
factors. As aresult, actual traded prices can be higher or lower than the
theoretical price.

6. FOREIGN EXCHANGE RISK

6.1 Investors trading structured products with underlying assets not
denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset
value, also affecting the structured product price.

7. LIQUIDITY RISK

7.1 The Exchange requires all structured product issuers to appoint a
liquidity provider for each individual issue. The role of liquidity providers
is to provide two way quotes to facilitate trading of their products. In the
event that a liquidity provider defaults or ceases to fulfil its role, investors
may not be able to buy or sell the product until a new liquidity provider
has been assigned.

SOME ADDITIONAL RISKS INVOLVED IN TRADING DERIVATIVE
WARRANTS

1. TIME DECAY RISK

1.1. All things being equal, the value of a derivative warrant will decay
over time as it approaches its expiry date. Derivative warrants
should therefore not be viewed as long term investments.

2. VOLATILITY RISK

2.1 Prices of derivative warrants can increase or decrease in line with
the implied volatility of underlying asset price. Investors should be aware
of the underlying asset volatility

SOME ADDITIONAL RISKS INVOLVED IN TRADING CBBCS
1. MANDATORY CALL RISK

1.1 Investors trading CBBCs should be aware of their intraday “knockout”
or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated
in the listing documents. Investors will only be entitled to the residual
value of the terminated CBBC as calculated by the product issuer in
accordance with the listing documents. Investors should also note that
the residual value can be zero.

2. FUNDING COSTS

2.1 The issue price of a CBBC includes funding costs. Funding costs
are gradually reduced over time as the CBBC moves towards
expiry. The longer the duration of the CBBC, the higher the total funding
costs. In the event that a CBBC is called, investors will lose the funding
costs for the entire lifespan of the CBBC. The formula for calculating
the funding costs are stated in the listing documents.
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SECTION B - DATA PRIVACY POLICY

FhBB IR

1. As a client of The Broker (the “Client”), it is necessary from
time to time for the Client to supply his/her personal data (“Personal
Data”), within the meaning ascribed in the Personal Data (Privacy)
Ordinance (Chapter 486 of the laws of Hong Kong) (the “Privacy
Ordinance”) to The Broker or Qogir (Hong Kong) Limited when
opening or continuation of accounts, or in the establishment,
continuation or provision of investment, dealing or related services.

2. Failure to supply Personal Data may result in The Broker being
unable to open or continue accounts or establish, continue or provide
investment, dealing or related services.

3. Personal Data may also be collected in the ordinary course of
continuation of the business relationship with Qogir (Hong Kong)
Limited.

4. Subiject to the provisions of the Privacy Ordinance, any Personal
Data may be used for the following purposes:

(a) the daily operation of the services provided to the Client;

(b) conducting credit checks;

(c) ensuring ongoing credit worthiness of the Client;

(d) marketing investment, dealing or related services or products;

(e) supporting any statements made in any documents in connection
with the services of The Broker;

(f) assisting other relevant parties, professionals, institutions or
relevant regulatory authorities to verify certain facts in connection
with the services of The Broker;

(g) meeting the requirements to make disclosures under the
requirements of any laws and/or regulations binding on The Broker;

(h) forming part of the records of the recipient of the data as to the
business carried on by it; and

(i) any other purposes relating to or incidental to any of the above.

5. The Broker will keep Personal Data confidential but The Broker
may provide Personal Data to the following persons in furtherance of
the purposes set in the above paragraph (4):

(a) any agent or third-party service provider who provides services to
The Broker in connection with the operation of its business;

(b) an appropriate person under a duty of confidentiality to The Broker
including Qogir (Hong Kong) Limited which has undertaken to keep
such information confidential;

(c) any person or institution with which the Client has or proposes to
have dealings;

(d) credit reference agencies and debt collection agencies (in the
event of default payment);
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(e) any regulatory authorities or exchanges which relate to or govern
any business of The Broker and Qogir (Hong Kong) Limited;

(f) any assignee, transferee, delegate, successor or person to whom the account
of the Client is transferred and the authorized person of the Client; and

(9) any of The Broker actual or proposed assignee or participant or
sub-participant or transferee.

6. The Personal Data may be transferred to any place outside
Hong Kong, whether for the processing, holding or use of such data
outside Hong Kong, and also to service providers which offer services
to Qogir (Hong Kong) Limited in connection with the operation of its
business.

7. To the extent permitted by law, the Personal Data collected by The
Broker from time to time may be used and disclosed in accordance
with the Data Privacy Policy.

8. In accordance with the terms of the Privacy Ordinance, any
individual has the right to:

(a) check whether The Broker holds data about him/her and access to
such data;

(b) required The Broker to correct any data relating to him/her which
is inaccurate;

(c) ascertain The Broker’s policies and practices in relation to data
and be informed of the kind of personal data held by The Broker;
and

(d) in relation to customer credit, request to be informed which
items of personal data are routinely disclosed to credit reference
agencies or debt collection agencies, and be provided with further
information to enable the making of an access and correction
request to the relevant credit reference agency or debt collection
agency.

9. In accordance with the Privacy Ordinance, The Broker has the
right to charge a reasonable fee for the processing of any data access
request. All requests for access to data or correction of data (when
client considers that his/her personal data, supplied by The Broker
following a data access request, are inaccurate) or for information
regarding policies and practices and kinds of data held should be
addressed as follows:

Data Privacy Officer

Room4510, 45/F., China Resources Building, 26 Harbour Road,
Wanchai, Hong Kong

Telephone: 2889 2209
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BISH(FR)ARAHE

Qogir (Hong Kong) Limited

B BLr BEE 26 9f FERIAE 4510 =
Room4510, 45/F., China Resources Building,
26 Harbour Road, Wanchai, Hong Kong

Tel: (852) 2889 6086 Fax: (852) 2889 2231
Email: info@qogirhk.com

HEE 4w (CE No.): BQS769



